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OATHORAFFIRMATION

I, WilliamD.Perryman , swear (or affirm)that, to the best of my knowledgeand belief the accompanyingfinancial
statementsandsupportingschedulespertainingtothe firmof PerrymanSecurities,Inc. ,asof September30 ,2014,
aretrueandcorrect.Ifurtherswear(or affirm)thatneitherthecompanynoranypartner,proprietor,principalofficerordirector
hasanyproprietaryinterestinanyaccountclassifiedsolelyasthatofacustomer,exceptasfollows:

signature

President
Title

/ / NotaryPublic

6 SUSANS.THuu.
MYcoMMISSloNO(PIRES

This report**contains(checkallapplicableboxes): Seamber#201s
X (a) FacingPage.
X (b) Statementof FinancialCondition.
X (c) StatementofIncome(Loss).
X (d) StatementofCash Flows.
X (e) StatementofChangesinStockholder'sEquityorPartners'orSoleProprietor'sCapital.
X (f) StatementofChangesinLiabilitiesSubordinatedto Claimsof Creditors.
X (g) Computationof NetCapital.
X (h) Computationfor DeterminationofReserveRequirementsPursuantto Rule15c3-3.

X (i) InformationRelatingto thePossessionorControlRequirementsUnderRule15c3-3.
X (j) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapital underRule 15c3-1 and the Computationfor

Determinationofthe ReserveRequirementsunderExhibitAof Rule15c3-3.
(k) A ReconciliationbetweentheAuditedandUnauditedStatementsof FinancialConditionwith respectto methodsof consolidation.
(I) AnOathorAffirmation.
(m) Acopyof the SIPCSupplementalReport.
(n) A reportdescribinganyMaterialinadequaciesfoundtoexistor foundtohaveexistedsincethedateofthepreviousAudit.
(o) ReportofIndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsofconfidentialtreatmentof certainportionsofthisfiling,seesection240.17a-5(e)(3).
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

Tothe Stockholder

PerrymanSecurities,Inc.

We haveauditedthe accompanyingstatementof financialconditionof PerrymanSecurities,Inc.(the "Company")as of
September30, 2014,and the relatedstatementsof income,changesin stockholder'sequity,changesin liabilities
subordinatedto claimsof generalcreditors,andcashflowsfor theyear then ended.Thesefinancialstatementsarethe
responsibilityof the Company'smanagement.Our responsibilityis to expressanopiniononthese financialstatements
basedon our audit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States). Thosestandardsrequirethat we planand performthe auditto obtain reasonableassuranceaboutwhetherthe
financial statementsare free of material misstatement. Our audit includesexamining,on a test basis, evidence
supportingthe amountsand disclosuresin the financialstatements. An auditalso includesassessingthe accounting
principlesusedandsignificantestimatesmadeby management,aswellasevaluatingthe overallfinancialstatement
presentation.Webelievethatourauditprovidesa reasonablebasisfor ouropinion.

Inouropinion,thefinancialstatementsreferredto abovepresentfairly,in allmaterialrespects,thefinancialpositionof
PerrymanSecurities,Inc.asof September30,2014,andthe resultsofitsoperationsand itscashflowsfor theyearthen
endedinaccordancewithaccountingprinciplesgenerallyacceptedinthe UnitedStates.

The supplementaryinformationcontainedin ScheduleI and II (the SupplementalInformation)has beensubjectedto
audit proceduresperformedin conjunctionwith the auditof the Company'sfinancialstatements. The Supplemental
Informationis theresponsibilityof the Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe
SupplementalInformationreconcilesto the financial statementsor the underlyingaccountingand other records,as
applicable,and performingproceduresto test the completenessand accuracyof the informationpresentedin the
SupplementalInformation. In forming our opinion on the SupplementalInformation,we evaluated whether the
SupplementalInformation,includingits form and contentis presentedinconformitywith 17C.F.R.§240.17a-5. In our
opinion,the supplementaryinformationcontainedinScheduleI and || is fairly stated,inall materialrespects,in relation
tothefinancialstatementsasawhole.

CF &Co.,L.L.P.
Dallas,Texas
November18,2014

8750 N.Central Expressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite 300 800.834.8586 Member: The internationalAccountingGroup
Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



PERRYMANSECURITIES,INC.
Statementof FinancialCondition

September30,2014

ASSETS

Cash $ 46,051
Securitiesownedatfairvalue 88,832
Commissionreceivable 65,218
Otherassets 1,200
Otheraccountsreceivable 90

$ 201.391

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities

Accountspayableandaccruedexpenses $ 80,383

80,383

Stockholder'sequity
Commonstock,1,000,000sharesauthorizedwith$.10

parvalue,10,000sharesissuedandoutstanding 1,000

Retainedeamings 120,008

Totalstockholder'sequity 121,008

$ 201.391

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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PERRYMANSECURITIES,INC.
Statementof Income

FortheYearEndedSeptember30,2014

Revenues

Commissions $ 647,466
Unrealizedgainon investmentaccount 15,549
Dividendincome 1,794

664,809

Expenses
Commissions 215,511
Salariesandemploymentcosts 25,918
Regulatoryfeesandexpenses 10,317
Otherexpenses 394,989

646,735

Income(loss)beforeincometaxes 18,074

Provision(benefit)forfederalincometaxes 190

NetIncome(Loss) $ 17,884

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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PERRYMANSECURITIES,INC.
StatementofChangesinStockholder'sEquity

FortheYearEndedSeptember30,2014

Common Retained

Stock Eaminqs Total

Balancesat

September30,2013 $ 1,000 $ 102,124 $ 103,124

Netincome(loss) 17,884 17,884

Balancesat

September30,2014 $ 1,000 $ 120.008 $ 121.006

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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PERRYMANSECURITIES,INC.
Statementof Changesin LiabilitiesSubordinated

toClaimsofGeneralCreditors
FortheYearEndedSeptember30,2014

Balance,atSeptember30,2013 $ -0-

Increases -0-

Decreases -0-

Balance,atSeptember30,2014 $ -0-

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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PERRYMANSECURITIES,INC.
Statementof CashFlows

FortheYearEndedSeptember30,2014

Cashflowsfrom operatingactivities
Netincome(loss) $ 17,884
Adjustmentstoreconcilenetincome(loss)tonetcash

provided(used)byoperatingactivities:
Unrealizedgainoninvestmentaccount (15,500)
Changeinassetsandliabilities

increaseincommissionreceivable (3,171)
Decreaseinotherassets 13,010
Decreaseinotheraccountsreceivable 7
Increaseinaccountspayableandaccruedexpenses 28,650

Netcashpmvided(used)byoperatingactivities 40,880

Cashflows from investing activities
Purchaseofmarketablesecurities (1,843)

Netcashprovided(used)byinvestingactivities (1,843)

Cashflows fromfinancingactivities

Netcashprovided(used)byfinancingactivities -0-

Netincreaseincash 39,037

Cashatbeginningof year 7,014

Cashatendof year $ 46,051

Supplementalscheduleof cashflow information

Cashpaidduringtheyearfor:

Interest $ -0-

Incometaxes $ 190

Theaccompanyingnotesare anintegralpartof thesefinancialstatements.
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PERRYMANSECURITIES,INC.
Notesto FinancialStatements

September30,2014

Note1 - Summaryof SignificantAccountinqPolicies

PerrymanSecurities,Inc. (the "Company")is a bmker-dealerin securitiesregisteredwith the Securitiesand
ExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The
Companyoperatesunder (SEC) Rule 15c3-3(k)(1),(the CustomerProtectionRule), limiting businessto the
distributionof mutual funds and/orvariable life insuranceor annuities.The Company'scustomersare located
throughoutthe UnitedStates.

Marketablesecuritiesowned arecarriedat quotedmarketvalue. The increaseor decreasein net unrealized
appreciationordepreciationofsecuritiesiscreditedorchargedtooperations.

Purchasesand sales of securitiesare recordedon a tradedate basis. Commissionrevenueandexpenseare
recordedon a settlementdatebasis,generallythe third businessday followingthe transactions.If materially
different,commissionrevenueandexpenseareadjustedto a tradedatebasis.

Commissionsreceivableare generallycollectedin full in the monthfollowingtheir accrual. As such,management
has notrecordedan allowancefor doubtfulaccountson thesereceivables.Managementrecordsan allowancefor
baddebtsbasedona collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoff
againsttheallowance.

Incometaxesareprovidedfor the taxeffectsof transactionsreportedin thefinancialstatementsand consistof
taxescurrentlydue. Theprovisionfor federal incometaxesdiffers from the expectedamountusingstatutory
rates becausecertain incomeand expensesincludedin the determinationof net incomearenon-deductibleor
non-taxablefor tax reportingpurposes.

Any potentialinterestand penaltyassociatedwith a tax contingency,should onearise,wouldbe includedasa
componentof incometaxexpenseinthe periodinwhichtheassessmentarises.

Incometaxesareprovidedfor thetaxeffectsof transactionsreportedin thefinancialstatementsandconsistof taxes
currentlydue.Theprovision(benefit)for federalincometaxesdiffersfromtheexpectedamountusingstatutoryrates
becausecertainexpensesincludedinthedeterminationof netincomearenon-deductiblefortaxreportingpurposes.

Incometaxretumsaregenerallysubjecttoexaminationbythemspectivefederalandstateauthoritiesovervarious
statuesof limitationsgenerallythreetofiveyearsfromdateof filing.

The preparationof financialstatementsin conformitywith accountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto make estimatesand assumptionsthataffectthe sported amountsof
assetsand liabilitiesanddisclosureof contingentassetsand liabilitiesat thedateof thefinancialstatementsandthe
reportedamountsof revenuesandexpensesduring the reportingperiod. Actual resultscould differfrom those
estimates.
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PERRYMANSECURITIES,INC.
NotestoFinancialStatements

September30,2014

Note2 - FairValueDisclosures

Fairvalue is thepricethatwouldbe receivedto sellan assetorpaid totransfera liabilityinan orderlytransaction
betweenmarketparticipantsat the measurementdate. In determiningfair value,the Companyusesvarious
methods includingmarket, income and cost approaches. Based on these approaches,the Companyoften
utilizes certain assumptionsthat market participantswould use in pricing the asset or liability, including
assumptionsaboutriskand/orthe risksinherentinthe inputsto the valuationtechnique.Theseinputscanbe
readily observable,marketcorroborated,or generally unobservableinputs. The Companyutilizesvaluation
techniquesthatmaximizethe useof observableinputsandminimizethe use of unobservableinputs.Basedon
the observabilityof the inputsused in the valuationtechniquesthe Companyis requiredto providethe following
informationaccordingto thefair valuehierarchy. The fair valuehierarchyranksthe qualityand reliabilityof the
informationused to determinefair values. Financialassetsand liabilitiescarriedat fair valuewillbe classified
anddisclosedinoneof thefollowingthreecategories:

Level1 - Valuationsfor assetsand liabilitiestraded in activeexchangemarkets,such as the NewYork Stock
Exchange. Level 1 also includesU.S.Treasuryand federal agencysecuritiesand federal agency mortgage-
backedsecurities,whicharetradedby dealersor brokersinactivemarkets. Valuationsare obtainedfrom readily
availablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assetsand liabilitiestraded in lessactivedealeror brokermarkets.Valuationsare
obtainedfromthird partypricingservicesforidenticalorsimilarassetsor liabilities.

Level3 - Valuationsforassetsand liabilitiesthatarederivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedonmarketexchange,dealer,
or brokertradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsindetermining
thefair valueassignedto suchassetsor liabilities.

Forthe yearendedSeptember30, 2014,the applicationof valuationtechniquesappliedto similarassetsand
liabilitieshas been consistent.The fairvalue of all securitiesownedaredeemedto be Level1 investmentsat
September30,2014andduringtheperiodthenended.

Note3 - NetCapitalRequirements

Pursuantto the net capitalprovisionsof Rule 15c3-1of the SecuritiesExchangeAct of 1934,the Companyis
requiredto maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednetcapital
ratiomayfluctuateona dailybasis.

At September30, 2014,the Companyhad netcapitalof approximately$54,803and netcapital requirementsof
$5,359.TheCompany'sratioof aggregateindebtednessto netcapitalwas1.47to 1. TheSecuritiesandExchange
Commissionpermitsa ratioofnogreaterthan15to 1.

Note4 - PossessionorControlRequirements

The Companydoesnothaveany possessionorcontrolof customerfundsorsecurities. Therewerenomaterial
inadequaciesin the proceduresfollowedin adheringtothe exemptiveprovisionsof (SEC) Rule 15c3-3(k)(1)by
notholdingcustomerfundsorsafekeepingcustomersecurities.
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PERRYMANSECURITIES,INC.
NotestoFinancialStatements

September30,2014

Note5 - RelatedParty

Anaffiliatedcompanyhasagreedby contracttofumishofficespace,variousitemsof personalproperty,andvarious
generalandadministrativeservicesto theCompany.Expensesincurredwiththeaffiliateunderthis contractthrough
September30,2014,were$341,236andarereflectedinotherexpenses.TheCompanyandtheaffiliateareunder
commoncontrolandtheexistenceof thatcontrolcreatesoperatingresultsandfinancialpositionsignificantlydifferent
thanif thecompanieswereautonomous.

Note6 - EmployeeBenefits

TheCompanyhasa medicalexpenseplanusedto reimbursean employeewhois a Participant("Participant")inthe
planforthe medicalcareof theParticipant,theParticipant'sspouseanddependentsnototherwisereimbursedunder
any other plan of the Company,and to replaceParticipantslost wagesdue to absencefrom work causedby
occupationalandnon-occupationalpensonalinjuriesandsickness.
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ScheduleI

PERRYMANSECURITIES,INC.
ComputationofNetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof September30, 2014

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 121,008

Add:

Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 121,008

Deductionsand/orcharges
Non-allowableassets:

Commissionreceivable $ (51,590)
Otherassets (1,200)
Otheraccountsreceivable (90) (52,880)

Netcapitalbeforehaircutsonsecuritiespositions 68,128

Haimutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f))

Othersecurities (13,325)

Netcapital $ 54,803

AGGREGATEINDEBTEDNESS

Itemsincludedinthestatementof financialcondition

Accountspayableandaccruedexpenses $ 80,383

Totalaggregateindebtedness $ 80,383
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ScheduleI(continued)

PERRYMANSECURITIES,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof September30,2014

COMPUTATIONOF BASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 5.359

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5,359

Netcapitalinexcessofrequiredminimum $ 49,444

Excessnetcapitalat 1000% $ 46.765

Ratio:Aggregateindebtednesstonetcapital 1.47to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenomaterialdifferencesin thecomputationof netcapitalunderRule15c3-1 fromtheCompany'scomputation.
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Scheduleil

PERRYMANSECURITIES,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
Asof September30, 2014

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3 undersection(k)(2)(i).
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ACCOUNTANTS
CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To the Stockholder

PerrymanSecurities,Inc.

We have reviewedmanagement'sstatements,included in the accompanyingexemptionreport,in which (a) Perryman
Securities,Inc.identifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)underwhich PerrymanSecurities,Inc.claimedan
exemptionfrom 17C.F.R.§240.15c3-3:(k)(2)(i)(the "exemptionprovisions")and (b) PerrymanSecurities,Inc.statedthat
PerrymanSecurities,Inc.metthe identifiedexemptionprovisionsthroughoutthe periodfromJune1, 2014to September30,
2014 without exception. Perryman Securities, Inc.'smanagementis responsiblefor compliance with the exemption
provisionsand itsstatements.

Our reviewwas conductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and,accordingly,includedinquiriesand other requiredproceduresto obtainevidenceaboutPerrymanSecurities,
Inc.'scompliancewith the exemptionprovisions.A review issubstantiallyless inscope than anexamination,theobjective
ofwhichistheexpressionofanopiniononmanagement'sstatements.Accordingly,wedonotexpresssuchanopinion.

Basedon our review,wearenot awareof anymaterialmodificationsthat should be madeto management'sstatements
referredto abovefor themto befairly stated,in all materialrespects,basedon theprovisionsset forth inparagraph(k)(2)(i)
of Rule 15c3-3 underthe SecuritiesExchangeAct of 1934.

CF& Co.,L.L.P.
Dallas,Texas
November18,2014

IEElllEl
8750 N. CentralExpressway 972.387.4300 CPAmerica international, in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: The internationalAccounting Group

Dallas,TX75231-6464 972.960.2810 fax World Services Group



PERRYMAN
SECURITIES, INC.

October 28, 2014

To the best of knowledge, Perryman Securities Inc., has met the specific exemption called upon
under Rule 15c3-3(k)(2)(i) that the company handled no customer money or stock for the period
of June 1, 2014 to September 30, 2014 without exception.

J es S. Perryman E

Ghief Compliance Officer

12221 Ment Drive, Suite 1725 i Dallas, TX 75251 1 972 770.4800 I Fax: 972.770 4888 I www.biliperryman com
Securates 01|Gred Thame o o non > .at n:et im itemh r \ ISI Lmd SIPC



Reportof IndependentRegisteredPublicAccountingFirm

OnTheSIPCAnnualAssessment

RequiredBySECRule 17a-5

YearEndedSeptember30,2014



..ACCOUNTANTS
II-ICONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To theStockholder
PerrymanSecurities,Inc.

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934,we have performedthe procedures
enumeratedbelow with respect to the accompanyingScheduleof Assessmentand Payments("Form SIPC-7") to the
Securities InvestorProtectionCorporation("SIPC")for the year ended September30, 2014,which were agreed to by
PerrymanSecurities,Inc.and the Securitiesand ExchangeCommission,FinancialIndustryRegulatoryAuthority,Inc. and
SIPC, solely to assist you and the other specifiedparties in evaluatingPerrymanSecurities, Inc 's compliancewith the
applicableinstructionsof the FormSIPC-7. Managementis responsiblefor PerrymanSecurities,Inc.'scompliancewith
those requirements.This agreed-uponproceduresengagementwasconductedin accordancewith attestationstandards
establishedby the AmericanInstituteof CertifiedPublicAccountants. The sufficiencyof these proceduresis solely the
responsibilityof thosepartiesspecifiedin this report.Consequently,wemakenorepresentationregardingthe sufficiencyof
the proceduresdescribedbeloweitherfor thepurposefor whichthis reporthasbeenrequestedorforany otherpurpose.

The procedureswe performedandour findingsare as follows:

1. Comparedthe listed assessmentpaymentsin Form SIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedonthe auditedFormX-17A-5 for the year endedSeptember30,2014 with the
amountsreportedinFormSIPC-7for theyearendedSeptember30,2014notingnodifferences;

3. Comparedany adjustmentsreportedin FormSIPC-7 withsupportingschedulesandworking papersnotingno
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin Form SIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

We werenotengagedto,anddid notconductanexamination,the objectiveof whichwouldbe theexpressionof anopinion
oncompliance. Accordingly,wedo notexpresssuch an opinion. Hadwe performedadditionalprocedures,othermatters
mighthavecometo our attentionthatwouldhavebeenreportedto you.

Thisreport is intendedsolelyfor the informationanduse of the specifiedpartieslistedaboveand is not intendedto beand
shouldnotbeusedbyanyoneotherthanthesespecifiedparties.

CF &Co., L.L.P.
Dallas,Texas
November18,2014

8750 N.CentralExpressway 972.387.4300 CPAmericainternational, in alliancewith CroweHorwathInternational

Suite 300 800.834.8586 Member: TheInternationalAccounting Group

Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 3.0.sox 32133 2*0°2''&'7"19'3°3"60.0.20030.2133 SWo?
(33-REV 7/10) Gollefal ASSeSSment ReCDnCillBil00 (33-REV 7/10)

For the fiscal year ended 9ISO .20_]i.
(Read carefully the instruolices in your Working Copy before completing this Form}

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority, 1934 Act registration rio. and month in which fiscal year ends for
purposes of the audit toquirement cl SEC Rule 17a-5:

Note: If anyof the information shown on the
8-053546 FINRA SEP 12/19/2001 mailing labef requirescorrection, please e mail
PERRYMAN SECURITIES INC any corrections to form@sipc.org and so

12221 MERIT DR STE 1660 indicate on theform filed.

DALLAS, TX 75251 Nameand telephonenumberol person to
contact respectingthis lorin.

DEB OUTLAW- 972-770-4800

2. A. General Assessment (ilem 29 from page 2) $ 231.53

B. Less payment madewith SIPC-6 filed (excludeimerest) ( 16.02 )

/,f94/9016
Date Paid

C. Less prior overpayment applieu ( 0.00 )

D. Assessment balance due or (overpaymeni) 715..51

E. Intereal compuled on tale payment (see instruction E) lor____daysat 20% per annum 0.00

F. Tolal assessment balance and interest due (or overpayment carried forward) S 21.5.51
G. PA1D WITH THlS FORM:

Check enclosed, payable to Sl?C
Total (must besame as F above) $ 715,51

H. Overpayment carried forward $( 0.00 )

3. Subsidiaries (S) and predecessors (P) included in tilis form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
ihal all information contained herein is true, correct
and complete. ""

(Aalhor aed s que are

Dated theï day of fytN)\, 20 (A ?,,.

This form and the assessrnent payment Is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculatlons ..__.-..- Documentation Forward Copy
en
e Exceptions:et.
3 Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 3/1 ,2033
and ending op,/an ,20_L4

Eliminate cents

2ee.mToNttirevenue(FOCUS Line 12]Parl llA Line 9, Code4030) ‡ 664809

2b.Addilicas:
(1) Totalrevenuesfrom thesecurities businessol subsidiaries(except foreign subsidiaries)and

predecessorsnot included abovo.

(2) Nel loss from principal transactions in securities in trading accounts.

(3) Nel lossfromprincipal transactionsla commoditiesin trading accounts.

(4) interestanddividendexpensedeductedin determining item ta.

(5) Nel lossfrommanagementol orparticipation1nthe underwriling or distributionof securities.

(6) Expensesotherthanadvertising,printiftg, registrationfeesandlegal leesdeductedin determiningnel
profit frommanagementof orparticipationin underwriting ordistributionci securities.

[7) Nel lossfromsecurilles in investmentaccounts.

Totaladditions

2c.Deduelions:
(t) Revenuesfromthe(listribution of stiares of a registeredopenendinvestmentcompanyor unit

investment trust, fromthesale of variableannuities, fromthebusinessof insurance, frominvestment
advisoryservicesrenderedtoregisteredinvestmentcompaniesorinsurancecompanyseparate ggg
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommodllytransactions,

(3) Commissions,floorbrokerageand clearancepaidto otherSIPCmembers in connection with
securitiestransactions.

(4) Reimbursementsfor poslagein connectionwithproxysolicitation.

(5) Net gainfromsecurities la investmentaccounts, 15549

(6) 100%of commissionsand markupsearnedfromtransactionsin (i) certificatesof depositand
(li) Treasurybills, bankersacceptancesorcommercialpapertital maioreninemonthsor less
fromissuancedate.

(7)Olroclexpensesof primingadvertising andlegal less incurredin connecticawith other revenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L) of the Act),

(B)Other revenue notretaled oidlet direcdy or indiracliy to Ille securitieshustness.
(SeeinstructionC):

{Deductions in excessof $100,000 requiredocumentation)

(9) (i) Totallaterest anddividendexpense(FOCUSLine22/PART llA Line13,
Code4075 plus line 26(4) above)butnot in exooss
of total interestanddividend income. $

(li) 40%of margininterestearnedon customerssecurities
accounts(40%of FOCUS line 5,Code3980). $

Enterthe grealerof line (i) or (ii)

Totaldeductions NT)145

2d.SiPCNeiOperatingRevenues * 92614
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